AX1/ISDISTEX/2020-21 Date: 24.07.2020

The General Manager, The Vice President,

Department of Corporate Services, Listing Department,

BSE Ltd., National Stock Exchange of India Ltd.,
P.J Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai - 400 001 Bandra (East), Mumbai - 400 051
BSE Scrip Code: 532525 NSE Scrip Code: MAHABANK-EQ
Dear Sir/ Madam,

Sub: Newspaper advertisement regarding Unaudited Financial Results of Bank for First
Quarter ended 30.06.2020.

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find the enclosed copies of Newspaper advertisements published in
Financial Express (English Daily) and Loksatta (Marathi Daily) on 24.07.2020, both newspapers
having electronic editions, regarding Unaudited Financial Results of Bank for First Quarter
ended 30.06.2020.

Kindly take the same on your records.
Thanking you,

et

(R.T. Parulekar)
DGM & Board Secretary

Head Office: “Lokmangal’, 1501, Shivajinagar, Pune - 411005
Tel.: 020 25511360 / 25614330 Email: investor_services@mahabank.co.in Website: www.bankofmaharashtra.in
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@® ALMOST BARRED

More curbs
on China
bids for

tenders

FE BUREAL
New Delhi, July 23

EXPANDING THE SCOPE of
New Delhi's economic retalia-
tion against China, which has
shown unwarranted aggres-
sion along the border recently,
the government on Thursday
barred ‘unregistered’ firms
trom countries sharing land
border with India from
bidding for virtually all kinds
of government projects and
service contracts, including
those floated by PSUSs,
autonomous bodies and state
governments.

The step, taken in the inter-
est of national security, will
make it extremely difficult for
China to expand its economic
footprint in India.

“As perthe Orderany bidder
from such countries sharing a
land border with India will be
eligible to bid in any procure-
ment whether of goods, ser-
vices (including consultancy
services and non-consultancy
services) or works (including
turnkey projects) only if the
bidder is registered with the
Competent Authority (desig-
nated panel in the industry
ministry),” the government
said in a statement.

Continved on Page 2

ROAD AHEAD

Govt sees V-shaped
recovery in FY22

DEA secretary says
budgeted tax
targets may not be
met, but mop-up
not to be too low

FE BUREAU
Mew Delhi, July 23

THE FINANCE MINISTRY on
Thursday exuded confidence
that the Covid-battered econ-
omy will witness a“V-shaped
recovery” as early as next fiscal,
even though some established
agencies forecast a sharp con-
traction of up to 7% for FY21.

Economic affairs secretary
Tarun Bajaj indicated that the
Centre's revenue position isn't
as dire as touted to be in some
quarters. Despite the pan-
demic, he said, devolution to

STEPBY STEP

Govt willing to borrow more to fund infra spending;

&

infra ministries told not to trim expenditure Devolution

to states

Deeficit Cutput-inked incentive  down by

5 monetisation @ scheme to be extended  only 10%
=¥ notontableyet to &5 more sectors inJun & Jul

| have assured large infra depts that
aven if | have to borrow a little more,

I'll do that, but you should achieve your 'h_
spending targets in the current year.

4
— TARUN BaAJAJ, SECRETARY, DEA m‘

states was in accordance with
the Budget targets in April and
May and it was down by only
about 10% in June and July.
“We may not meet the Bud-
geted numbers fortax collection
but it may not be as bad as antic-
ipated, he said at a Ficci event.
Bajaj also indicated that the

'FH'_'J
:

i

=

government’s willingness to
borrow slightly more if it's
required to fund critical infra-
structure spending, stressing
the government's pledge to
boost such productive spending
that has high multiplier effect.

Continued on Page 2

‘Revenue improving; no FAQ on Google Tax'

FE BUREAU
Mew Delhi, July 23

DIRECTTAXES ON income are
being hit more by the pan-
demic-induced economic tor-
por than the indirect taxes on
transactions, finance secretary

MISSED PAYMENT
Future Retail dollar

bonds slump

BLOOMBERG
Heng Kong,/Mumbai,
July 23

DEBET-RIDDEN Future Retail
slumped in credit markets
after missing a dollar
bond interest payment

on Wednesday, the lat-

est sign of mounting
strains in the nation
from the pandemic.

The company's dollar
notes slid 10 cents to 51 cents
onthe dollaron Thursday after-
noon, the biggest drop in over
three months, according to
Bloomberg-compiled prices.

Amazon.comhasan indirect
stake in Future Retailand a part-

nershipwith the company.
“Due tothe nationwide lock-
down imposed to restrict the
spread of Covid-19 pandemic,
and consequent restricted busi-
ness operations of the com-
pany the liquidity posi-
tion has been affected,”
Future Retail said in a
statementon the Singa-
pore Exchange late on

Wednesday.

Future Retail is the first
Indian company to miss an
interest payment on a dollar
bond since the nation imposed
theworld’s most expansive lock-
down in the end of March.

Continved on Page 2

Monetisation by RBI has a cost,
can’t be everlasting: Rajan

e
as.

FORMER RBI governor Raghuram Rajan on
Thursday said the central bank has been
expanding its balance sheet and buying

; government debt on the back of excess
liquidity amid the economic slowdaown, but
cautioned that this comes at a cost and can't

be a lasting sclution, reports PTI. He said
central banks in many emerging markets are resorting to such
strategies and disagreed with votaries of the "modern
meonetary theory” who support this, making it clear there are
no free lunches. "RBI has been expanding its balance sheet
and it has been buying government debt. But effectively, in
that process, what it is doing is borrowing from the banks at
the reverse repo rate and lending on to the government,”
Rajan said at a conference organised by DBS Bank. PAGE 10

EDUCATION

Ajay Bhushan Pandey said on
Thursday,evenas he added that
a steady rise in GST collections
and the e-way bill generations
on the GSTN portal reflected
economic improvement.

Continved on Page 2
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STRANDED IN KOLKATA

Passengers look for transport after arriving at the Howrah station in Kelkata, during
a complete lockdown in the state on Thursday

CROP INSURANCE
Beed farmers may get bailout

PRABHUDATTA MISHRA
New Delhi, July 23

TWO SUCCESSIVE YEARS of
far-below-normal monsoon
rainfall in central Maharash-
tra's Beed district have dis-
suaded insurers from cover-
ing farmers in the district
under the Pradhan Mantri
Fasal Bima Yojana (PMFBY)
for kharif 2020, but the
Centre has now asked public-
sector Agriculture Insurance
Company of India (AIC)
to oblige.
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® LEGAL DELAY
No timeline
for Mallya's
extradition:
UK envoy

j f

Vijay
Mallya

PRESS TRUST OF INDIA
Mew Delhi, July 23

THE UK GOVERNMENT can-
not set a timeline for extradi-
tion of fugitive businessman
Vijay Mallya, thoughitisdeter-
mined to ensure that criminals
can'tescape justice by crossing
national borders, British High
Commissioner Sir Philip Bar-
ton said on Thursday.

Asked during an online
media briefing whether Mallya
has sought asylum in the UK, the
envoy said his government
nevercommentsonsuchissues,

“The UK government and
the courts, which are indepen-
dent of the government, are
absolutelyclearabout theirroles
in preventing people avoid jus-
tice by moving toanother coun-
try.Weare all determined to play
our part inanycase,and tomake
sure that we are working
together to ensure that crimi-
nals can't escape justice by cross-
ing national borders," he said.

Continued on Page 2

Of course, the insurer's
potential losses from the
extending cover to Beed farm-
ers will be circumscribed: the
Centre told AIC that it won't
have toentertain claims above
110% of the gross premium,
Also, the state government
could bear the cost of any
claims above the premium
collected to insulate the
insurer from losses, the
PMFBY brass told the state
agriculture department.

Continued on Page 2

Pandemic amplifies rural-urban digital divide

ARJUN MUKHERIEE
New Delhi, July 23

THE INDIAN EDUCATION
system is characterised by a
huge rural-urban gap when it

comes to literacy, expenses
incurred at household level,
and accessibility to technol-
ogy. The current pandemic is
further amplifying the digital
divide — 4% ot rural house-
holds had access to computers
compared with 23% of urban
households between July
2017 and June 2018,

financialexp.epapr.in

A recent NSO survey on
education— Household Social
Consumption: Education —
throws more light on these
existing differences. It high-
lights that up until higher
secondary education, the
average cost of education
in a rural household is
28,157, and that for an
urban household is
t84,712 — this could be
attributed tourban house- ¢
holds wusing private
schools for education.

With regards to

ILLUSTRATIOHN; RCHHHIT PHORE

accessibility, 92.7% house-
holds in rural areas and
87.2% of households inurban
areas have access to primary
schools within one km of their
houses. However, the gulf is
wider when it comes to sec-
ondary schools within a kilo-
metre —only 38% of rural
household as opposed to 70%b
urban households.

When it comes to technol-
ogy, only 15% rural house-
holds had access to the inter-
net as compared to 42% of
urban households.

While calculating the avail-
ability of a computer, smart-
phoneswere not considered. In
terms of operati ngasystem —
amongst people aged 15-29
vears —around 24% in rural
areas and 56% in urban areas
were able to operate a com-
puter. And, 25% of people
aged between 15-29 years
were able to use the internet
30-days prior to the survey in
rural areas against 58% in
urban areas.

Continued on Page 2

SELLING TO KIRANAS

Flipkart plans wholesale
venture launch in August

To leverage
Walmart India’s
cash-and-carry
expertise

FE BUREAU
New Delhi, July 23

INDIA'S 12 MILLION kirana
stores are becoming the cor-
nerstone of the growth plans of
retailing giants Reliance
Retail, Amazon and Walmart
Inc-owned Flipkart.

Theyare increasingly team-
ing up with mom-and-pop
stores to supply merchandise
and also to help digitise their
operations, empowering them
to record customer preferences
and stock SKUs accordingly.
Moreover, theyre enabling
buyers to place orders online at
their neighbourhood stores,
and at some point, plan to help
the stores deliver the goods.

As they transact on e-mar-
ketplaces and dabble in analyt-
ics, kiranas are transforming
from pure brick-and-mortar
entities to quasi-digital busi-
nesses and in the process
changing the character of the
country's $650-hillion retail

@ ASSET RISK

Retailing giants are
teaming up with
India's 12 million
kiranas to power their growth

. They are supplying
goods, helping
digitise

their operations
and enabling
buyers to place

orders online

E takes over
Walmart
India’s cash and
carry business and will
engage with kiranas

Flipkart

Walmart India runs
|/ '\ 28 best price shops
|1 and caters to more
than 1.5 million customers,
kiranas and MSMEs

The move
isaimed at
' retaining

Walmart India's
customers and
not losing them
to Amazon
and Jio

industry. Experts reckon that
powered by the involvement of
these ubiquitous outlets, the
country’s e-retailing business
could grow multi-fold to
5100 billion very soon.

While Reliance Retail is bet-
ting on its alliance with What-
sApptogiveit an edge, Amazon
15 already enabling small
kiranas to sell their goods on
their e-marketplaces. In fact,
touryears back,Amazon had in

a pilot project tied upwith local
groceries and modern retailers
such as Big Bazaar to deliver
groceries in Bengaluru,

Flipkart now proposes to
supply goods to kiranas lever-
aging the expertise of Walmart
India — a cash-and-carry
business — that has been
servicing kiranas for more
than 10 years now.

Continued on Page 2

Bank consolidation ahead: Kotak

FE BUREAU
Mumbai, July 23

UDAY KOTAK, MANAGING
directorand CEQ, Kotak Mahin-
dra Bank (KMB), on Thursday
said the banking sector was
headed for "consolidation” due
to the asset risk in the system.
“The sector on a broader
basis, without getting into pub-
licor private sector, isheading for
a greater consolidation because
of asset risk which the financial

Uday Kota ko

sectoris cartving,” Kotak said.
The observation wasmade at

the global fintech festival

in response to a question from

Bank of India chairman G Pad-
manabhan. The nature of the
consolidation, however, would
depend on the Covid-19 situa-
tion, Kotak observed.

DIPAM secretary Tuhin Ka-
nta Pandey had earlier told FE
the government’s proposed
new policy to have not more
than four PSUs in each ‘strate-
gic sector’ will likely apply to
the banking space too.

Continuved on Page 2
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GOLD... ‘
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Maha Gold Loan

- ROI-8%
* No Processing
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« 2 EMI Free
« EMI Rs.669/- Per lakh :

Avail cash credit [ overdraft on your deposit through Mobile Banking
from convenience at Home.
Deposits Profit

CRAR PCR
10.11% 24.72% 13.21% 85.62%

UNAUDITED (REVIEWED) FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

\ oy 5§
| dddy gL

Net

{2 I Crate)

Particulars 30062020 | 31/03(2020 | I0/06/2019

(Reviewed) | (Audited) |(Reviewad)
Total Income from Operations (Net) 3264.81 | 1314467 | 3191.88
Net Profit [ (Loss) from ordinary activities after tax 101.02 388.58 81.09

Net Profit | (Loss) for the period after tax
(after extracrdinary items) 101.02 388.58 81.09
Retail Equity Share Capital 582411 | 582411 | 58241
0 Resarves (excluding Revaluation Raserve as shown in the
CRREIRLI Recerves excludng Revabuzto 3666.65 | 366665 | 1613.17
Earnings Per Share (Not Annualised) Basie (in ¥) : 017 0.67 0.14
VTR ] 2 | [before extraordinary tems) (of ¥ 10/- each) Diluted (in ¥) : 0.17 0.67 0.14
i)

4.10% Eamings Per Share [Not Annualised) Basic (in¥): 0.17 0.67 0.14
(after extraordinary items) (of ¥ 10/- each)  Diluted (in 2) : 0.17 0.67 0.14

Mote: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI {Listing and Other Disclosure Reguirements) Regulations, 2015. The full format of the
Cuarterly Financial Results are available on the Stock Exchange websites [BSE: www.bseindia.com and NSE:
www.nseindia.com) and Bank's website [www.bankofmaharashtra.in)

Sanjay Rudra

General Managear

Place: Fune

MNageswara Rao Y.
Date ; 23/07/2020

Executive Director

Hemant Tamta A. 5. Rajeev
Executive Director Managing Director & CED

Follow us @ mahabank: §7 @& 2 [ o)
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